
Storage opportunities for corn?
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Cash Forward Contract Corn Bids
East Central Indiana

Cash Bid
Current Bid + On-Farm Storage Cost ($0.01/bu/mo) + Opportunity Cost (6% APR)
Current Bid + Commercial Storage Cost ($0.04/bu/mo) + Opportunity Cost (6% APR)



Corn basis – Central Indiana – 3 year average



Corn basis – Southwest Indiana – 3 year average



Nearby Corn River Basis-Southern Indiana and Southern Illinois River Terminal
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Nearby Indiana ethanol plant basis

-20

-10

0

10

20

30

40

50

60

70

80

Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug

ce
nt

s/
bu

.

2019-2021 Avg 2022-2023



New crop corn opportunities?

CBOT Dec. ‘23 Corn futures $5.55
Expected corn basis Oct. ‘23 in Central IN -$0.25
Expected Oct. cash price $5.30/bu.

Think in terms of risk management
How can you protect favorable price opportunities while 
leaving open upside potential?



farmdoc Dec. ‘23 Corn Futures Price Distribution 



Storage Opportunities for Soybeans?
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Cash Forward Contract Soybean Bids
Central Indiana

Cash Bid
Current Bid + On-Farm Storage Cost ($0.01/bu/mo) + Opportunity Cost (6% APR)
Current Bid + Commercial Storage Cost ($0.04/bu/mo) + Opportunity Cost (6% APR)



Soybean basis –Central Indiana – 2 year average



Soybean basis –Southwest Indiana – 2 year average



Nearby Soybean River Basis-Southern Indiana and Southern Illinois River Terminals
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Nearby Indiana soybean processor basis
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New crop soybean opportunities? 

CBOT Nov. ‘23 Soybean futures $13.08
Expected soybean basis Oct. ‘23 in Central IN - $0.40
Expected Oct. cash price $12.68/bu.

• Think in terms of risk management
• How can you protect favorable price opportunities while leaving open 

upside potential?



farmdoc Price Distribution for Nov. ‘23 Soybean Futures


