
Purdue University-CME Group 
Ag Economy Barometer

March 2024 Survey Results
March Survey Conducted from March 11-15, 2024

Results Released on April 2, 2024

James Mintert, Ph.D.
Director, Center for Commercial Agriculture

Complete Report Available @

purdue.edu/agbarometer

Michael Langemeier, Ph.D.
Professor of Agricultural Economics



85

124
135 133

121

177

113 117 114

75

100

125

150

175

200

03/16 03/17 03/18 03/19 03/20 03/21 03/22 03/23 03/24

Index 

Month & Year

Ag Economy Barometer

Source: Purdue University Center for Commercial Agriculture, Producer Survey, March 2024Source: Purdue University Center for Commercial Agriculture, Producer Survey, March 2024

Ag Economy Barometer Index rose 3 pts. vs. month earlier 
but was still 3 points below a year ago



101

120

50

75

100

125

150

175

200

225

03/16 03/17 03/18 03/19 03/20 03/21 03/22 03/23 03/24

Index 

Month & Year

Indices of Current Conditions and Future Expectations 

Index of Current Conditions
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Source: Purdue University Center for Commercial Agriculture, Producer Survey, March 2024

Current Conditions Index fell 2 pts. vs. last month
 But down 25 points compared to March 2023
Future Expectations Index was up 5 pts. vs. last month
 And was 7 points higher than March 2023
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Source: Purdue University Center for Commercial Agriculture, Producer Survey, March 2024

Index reading of 83 was down 1 point compared to a 
month ago and 3 points lower than a year ago
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Looking ahead to next year what are your biggest concerns for your 
farming operation?
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Source: Purdue Center for Commercial Agriculture, Producer Survey, March 2024

Producers’ top concerns are
1) High input costs
2) Lower output prices
3) Interest rates
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Index rose 7 points vs. a month ago 
and was just 1 point below a year ago
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Primary Reason Now Is a Bad Time to Make Large Investments

Uncertainty about farm profitability Rising Interest rates

Tight farm machinery Inventories at dealers Increase in prices for farm machinery and new construction

Other

Source: Purdue Center for Commercial Agriculture, Producer Survey, March 2024

Question was only posed to those who said now is a bad time to make large investments

Cost & interest rates  are top reasons, with profitability  concerns rising
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Source: Purdue University Center for Commercial Agriculture, Producer Survey, March 2024

Question was only posed periodically prior to January 2019

Short-Term Index was up 9 pts. from a month earlier
And 11 points higher than a year ago
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After the development and construction periods are complete, what is the annual 
payment rate per acre you were offered to lease some of your farmland for the 
installation of a solar energy project 

Source: Purdue Center for Commercial Agriculture, Producer Survey, March 2024

Question posed only to those who engaged  in discussions with companies in the last 6 months

Solar lease rates appear to be rising, over half of respondents in the last 2 months reported rates 
exceeding $1,000 per acre
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Are you concerned that, following the fall 2024 elections, there will be government 
policy changes affecting your farm in the years ahead?

Source: Purdue Center for Commercial Agriculture, Producer Survey, March 2024



18%

40%
43%

0%

15%

30%

45%

60%

Less Restrictive About the Same More Restrictive

% of respondents

Do you think regulations impacting agriculture will be more restrictive, less 
restrictive, or about the same following the fall 2024 elections?

Source: Purdue Center for Commercial Agriculture, Producer Survey, March 2024
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Do you think that taxes impacting agriculture will be higher, lower, or about the 
same following the fall 2024 elections?

Source: Purdue Center for Commercial Agriculture, Producer Survey, March 2024



Full report available on Purdue-CME Group Ag Economy Barometer web site

Purdue.edu/agbarometer

More details are also available on our podcast
Purdue Commercial AgCast…available on major podcast 
providers and at Purdue.edu/commercialag


