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Click	
  here	
  to	
  participate	
  in	
  the	
  new	
  November	
  question	
  of	
  the	
  month!	
  
Don’t	
  miss	
  out	
  on	
  PIFB’s	
  next	
  newsletter	
  –	
  SUBSCRIBE	
  HERE!	
  

 
	
   	
   How	
  Do	
  YOU	
  View	
  Your	
  Family	
  Business?	
  	
  

This	
  is	
  how	
  business	
  owners	
  responded.	
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How	
  the	
  family	
  views	
  the	
  family	
  
business	
  can	
  definitely	
  change	
  how	
  
it	
  is	
  managed.	
  For	
  example:	
  	
  
	
  
	
  
	
  

• “Business	
  as	
  glue”	
  tend	
  
towards	
  controlled	
  growth	
  
and	
  less	
  risk.	
  	
  

	
  
	
  
	
  

• Businesses	
  who	
  put	
  the	
  
family	
  first	
  are	
  focused	
  and	
  
less	
  growth-­‐oriented.	
  They	
  
would	
  likely	
  be	
  a	
  
proprietorship.	
  

• “Business	
  first”	
  mentalities	
  
are	
  more	
  likely	
  to	
  be	
  
capitalists,	
  opportunistic,	
  
and	
  growth-­‐oriented.	
  	
  

	
  
	
  
	
  
	
  

• Oddly	
  enough,	
  no	
  business	
  
owners	
  responded	
  that	
  they	
  
have	
  equal	
  empowerment	
  in	
  
their	
  business.	
  They	
  all	
  had	
  a	
  
single	
  owner	
  or	
  were	
  
somewhere	
  in	
  between.	
  	
  

	
  
Questions	
  inspired	
  from	
  John	
  Ward’s	
  book	
  
‘Perpetuating	
  the	
  Family	
  Business’.	
  	
  


