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Importance of 
Assets and Debt Sections

• Shows farms solvency and liquidity

• Provides insight to where a farm’s wealth resides

• One indicator of the farm economy’s overall health







• Duplication is a common issue on this question

• House is either reported here (on-farm asset) or Sec. 38 (Off-Farm)

Farm Assets



• Other dwellings may belong to other operators or farmhands

• Remind operators to separate orchard crops from the land they are on

• Item F includes land rented to others, even if not operated by 
respondent

Farm Assets



• Values dependent on farm type and size

• If equipment is expected but not reported, check for expenses on 
leased equipment.

Farm Assets



• Less common than some other assets

• If reported, check for Farm Credit System loans

Farm Assets



• Check section 25/26 for crop duplication

• It is unlikely for BOY value to equal EOY value

Farm Assets



• Nearly every farm should have some kind of production inputs

• These will relate with the expenses section

Farm Assets



• Bank accounts used solely for the farm

• Any other liquid assets not reported

Farm Assets



• Item 2 is for loans repaid during the reference year, commonly referred to as 
“operating loans”.

• Loans repaid but not in their entirety during 2022 belong in Item 3

Farm Debt



Record their 5 
largest loans first.



• Leave notes on unusual 
circumstances

• E.g. 0% interest loans
• Double check that the decimal 

on the interest rate is 
correctly placed



Farm Debt



Reminders

• A farm’s assets and debt play an important role in understanding their 
financial well-being

• Check for duplication among assets

• Be able to explain liquid assets to respondents



Thank you and Good Luck


